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Market Performance

The Bahrain All Share Index ended the
month on a negative note when com-
pared to last month, closing at 2,137.89.
Therefore, decreasing on a MoM basis by
5.63%. The best performing sector was
the Hotels & Tourism Sector posting a
growth of 3.94% according to the Bahrain
All Share Insurance Sector Index.

Market capitalization decreased by 5.6%
at the end of the current month to reach
approximately BD6.38 bn. Decliners out-
numbered the advancers by a margin of
21 to 6. Moreover, the value and exe-
cuted transactions decreased by 16.7%
and 0.9% respectively to reach
BD21.9mn and 2021 transactions by the
end of the month. On the other hand, the
volume of shares increased by 47.4%
reaching 42.3mn shares by the end of
the month.

Most of the trading was concentrated in
the Investment Sector, which witnessed
BD11.9mn of trading value, capturing
53.5% of the total value of shares traded
on the BSE.
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Bahrain All Share Index Monthly Performance (Points)
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Trading Summary Jelaill padla

Market Cap. BD 6,375,851,832

Market Cap. US$ 16,912,073,826

Value of Shares Traded (BD) 21,855,098
Volume of Shares Traded 42,300,429
No. of Transactions 2,021

Daily Trading Averages 4 gl) J) gl il g
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Current Month  Previous Month Change Change %
Total Trading Days 22 18 4 22.22%
Average VB, oM 993,414 1,458,110 (464,696) -31.87%
Average Volume of Shares | 1,922,747 1,594,287 = 328,460  20.60%
Average no. of transactions 92 113 (21)  -18.94%

Advancers 6

Decliners 21

Unchanged 20



Companies News als pal) LAl

Companies that announced their 2005 results during March
and the dividends proposed by the Board of Directors.
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Proposed Distributions

Net Profit &l As jial) LY
Ann. Date Company
ey F i d i A0l .-
GV zl ia Cash Dividend Bonus Shares
T A 2l e el
FAMILY 0
05.03.2006 RIRP BHD 709,672 5% -
INEMA
06.03.2006 c el BHD 4,833,030 35% 15%
TII
06.03.2006 * 1l i KWD 18,160,000 25% 10%
Sl ativual
SHAMIL o
07.03.2006 Lzl $ 39,120,000 12% -
07.03.2006 BTZTEALS BHD 3,940,753 20% 10%
G G
BASRE
08.03.2006 u&j C BHD 1,092,539 50% 10%
BFM
09.03.2006 Ul BHD 790,485 15% 10%
u;
09.03.2006 POULTRY BHD 679,728 16% -
12.03.2006 TAK,A!:UL BHD 1,006,354 10% -
Jatsil)
BKI
13.03.2006 1 < LSJ;J\ BHD 2,511,176 25% 5%
13.03.2006 ,BNH BHD 3,489,866 17% -
Al
AHLIA
14.03.2006 ey BHD 2,320,243 20% 5%
14.03.2006 CPARK BHD 1,360,379 12% -
ol sl ) g0
TRAF
15.03.2006 i ?O BHD 1,905,636 15% 12.5%
‘)J
uGIC
21.03.2006 il 5302 BHD 2,720 - -
G* .
26.03.2006 Ll A KWD 26,784,652

*  Non-Bahraini Companies

** Proposed dividends have not been announced
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Market at a Glance 3jaga Glslaa)

Most Active Companies Uali Y cls )
TAMEERK 7,763,000 35.52 TAMEERK 16,645,897 39.35
GFH 2,470,422 11.30 BSB 5,893,695 13.93
BATELCO 2,272,680 10.40 AUB 3,005,714 7.1
BMMI 1,664,934 7.62 GFH 2,447,237 5.79
1,088,508 4.98 BATELCO 2,396,789 5.67

m 69.82 \ 30,389,332 71.84

FEgRA] Al
Company % Company %
BASREC 17.44% GLOBAL -67.44%
NASS 8.33% ESTERAD -36.47%
CPARK 2.78% TAMEERK -24.36%
SHAMEL 1.08% CINEMA -21.42%
BHOTELS 0.45% BBK -20.28%
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Largest S5 Companies in Terms of Market Capitalization

Company (DU) 48 gudl) dagil) Aol Aaa) G dpadl
sl Market Capitalization (BD) %From Total Market
BATELCO 1,098,000,000 17.22%
AUB 988,041,600 15.50%
INVCORP 711,776,000 11.16%
GFH 502,080,386 7.87%
452,400,000 7.10%
\
Sectorial Indices of Bahrain All Share Index plad) Gl s gal Ao latl) ) ydigal) g
el asall digall Jﬂ-m A PR el alal) alha da gl
(A gy (Gad) gl C) (%) (%)
Sl e Index ‘Index Chz.lnge (%) MOM (%) YTD
(Current Month) (Previous Month) (points) Change Change
Commercial Banks 2,469.56 2,610.92 (141.36) (5.41) (1.32)
Investment 1,922.80 2,046.47 (123.67) (6.04) (4.49)
Insurance 2,168.39 2,324.63 (156.24) (6.72) 3.19
Services 1,953.04 2,073.67 (120.63) (5.82) (2.25)
Industrial 1,493.06 1,493.06 0.00 0.00 0.00

Hotel & Tourism 2,143.32 2,062.08 81.24 3.94 3.17



Daily Data
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BSE Major Daily Data for The Month
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Trading Dates
1/3/2006
2/3/2006
5/3/2006
6/3/2006
7/3/2006
8/3/2006
9/3/2006
12/3/2006

13/03/2006
14/03/2006
15/03/2006
16/03/2006
19/03/2006
20/03/2006
21/03/2006
22/03/2006
23/03/2006
26/03/2006
27/03/2006
28/03/2006
29/03/2006
30/03/2006

Total g seaall

Value of Shares Traded on Daily basis (BD)

Bahrain All Share Index
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2,247.27
2,247.61
2,231.93
2,219.73
2,215.35
2,213.11
2,211.54
2,205.26
2,171.10
2,131.18
2,096.67
2,095.51
2,116.79
2,113.26
2,100.64
2,104.64
2,101.99
2,096.62
2,087.49
2,077.20
2,112.00
2,137.89
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Value of Shares Traded (BD) Volume of Shares Traded
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537,702
691,022
1,114,499
649,318
298,157
249,942
1,106,516
394,218
750,348
7,353,396
482,018
1,302,455
301,119
340,369
998,479
1,290,663
706,591
923,292
320,062
359,171
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1,579,343
1,453,890
844,542
1,637,074
2,368,412
1,799,495
1,047,876
1,186,276
1,551,315
915,606
921,630
15,496,815
834,748
1,771,020
506,312
456,908
1,224,110
2,447,476
1,118,339
1,592,988
653,441
892,813
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74
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74
47

117
86
76

144
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89
52
61

116
93

128
83

No. of Transactions
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15,300,000
13,800,000
12,300,000
10,800,000
9,300,000
7,800,000
6,300,000
4,800,000
3,300,000
1,800,000
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Volume of Shares Traded on Daily Basis (Shares)
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Monthly Trading Activity iy pgdd) Jglaid) 4s o
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) ‘ (BHD) Days

AUB Ahli United Bank 3,005,714 1,088,508 141 $0.96 -0.050 $1.01 $0.90 18 saidl AeY1 i
BISB Bahrain Islamic Bank 363,974 200,191 37 BHD0.550 -0.115  BHD 0.680 BHD0525 11 el ol Ly
BBK Bank of Bahrain & Kuwait 1,001,371 654,794 117 BHD 0.625 -0.159  BHD 0.710 BHD0.600 17 Sl ool ol
NBB National Bank of Bahrain 1,269,002 1,054,241 118 BHD0.817 -0103 BHD0910  BHDO0.800 19 sl ol by
BSB The Bahraini Saudi Bank 5,893,695 835,861 56 BHD0.135 -0.003 BHD 0.144 BHD0.135 15 s oad) i
Commercial Banks Sector 11,533,846 3,833,595 469 A latl) sl p s
tameerg Al Khaleej Development Co. 16,645,897 7,763,000 339 $1.18 -0.380 $1.38 $1.06 21 opanill il A8 5
ABC Arab Banking Corporation 11,219 50,755 5 $12.00 0.000 $12.00 $12.00 5 Al A el Al
BCFC Bahrain Commercial Facilities Co. 382,352 344,387 18 BHD 0.890 -0.010  BHD 0.901 BHD 0.880 3 Al el G el 38,
BMB Bahrain Middle East Bank 230,000 21,850 3 BHDO0.095 -0.005  BHD 0.095 BHD 0.095 1 BV G 5 coadh oy
sHaMgL ~ Shamil Bank of Bahrain 60,000 42,299 3 $1.87 0.020 $1.88 $186 1 Al Gl e
psterap  Esterad Investment Co. 524,731 710,184 93 BHD 1.099 -0.631  BHD 1.739 BHD 1.099 17 AT il 2855
GFH Gulf Finance House 2,447,237 2,470,422 227 $2.62 -0.580 $3.25 $215 19 el el
GMG Gulf Monetary Group 0 0 0 BHDO0.035 0.000 - - 0 Jull Ll Ao yonal
INvCORp  [nvestcorp Bank 354 314,003 2 $2,360.00 0.000  $2,360.00 $2,350.00 2 S
TAIB Taib Bank 10,000 6,164 2 $1.70 -0.040 $1.70 $1.57 2 b Ly
UGB United Gulf Bank 0 0 0 BHDO0.470 0.000 - - 0 el gl oy
UGIC United Gulf Industries Co. 582,410 141,023 11 BHD 0.243 -0.027 BHD 0.243 BHD 0.235 2 il Baaall ) AS 0
Investment Sector 20,894,200 11,864,088 703 iy pUs
AHLIA Al-Ahlia Insurance Co. 0 0 0  BHD 0.490 0.000 R R 0 AlaY) (paelill A8 i
ARIG ~ Arab Insurance Group 99,507 46,646 19 $1.180 -0.160 $1.30 $115 8 ol el eyl
AlIC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 R R 0 Omalill 4] gall dyy jall AS a0
BKIC Bahrain Kuwait Insurance Co. 1,734,038 869,443 9  BHD 0.530 0.001  BHD 0.550 BHD 0.501 4 Ol S Rty ) 38,0
BNH Bahrain National Holding 29,146 10,570 6 BHDO0.374 -0.011  BHD 0.385 BHD 0.355 5 Al Al 5l 0 el 4555
TakaruL _ Takafol Insurance Co. 0 0 0 BHD0.305 0.000 - - 0 sl Jilsl 3,
Insurance Sector 1,862,691 926,660 34 Opalil) gl
Basggc ~ Dahrain Ship Repairing & Eng. Co. 34,444 52,571 6 BHD1.771 0.263 BHD 1.771 BHD 1.450 5 Tatelly Gl glestl e adl 8504
CPARK  Bahrain Car Parks Co. 83,600 15,466 3 BHDO.185 0.005 BHD 0.185 BHD 0.185 1 L
CINEma  Bahrain Cinema Co. 104,553 119,585 22 BHD 1.049 -0.286 BHD 1.348 BHD 1.025 9 Lell G a1 2802
DUTYF  Bahrain Duty Free Shop Complex 1,000 1,510 1 BHD1510 -0.180 BHD 1510 BHD 1.510 1 Sl Bl ol a2
BMM[  Bahrain Maritime & Meren. Int. Co. 2,057,693 1,664,934 54  BHD0.810 0190 BHD 0.910 BHD 0.800 14 il istdio il
pateLco  Dahrain Telecommunications Co. 2,396,789 2,272,680 154  BHD 0.915 00685 BHD0980  BHD0.890 22 (5SH) Sladlopadids
TRAFCO ~ General Trading & Food Process 154,711 70,788 28 BHD0.426 -0.047  BHD 0500 BHD 0426 11 Aeliva s ® el Al 25,4
NASS Nass Corporation BSC. 1,874,945 744,270 439 BHD 0.390 0.030  BHD 0.445 BHD0.350 22 LA
Services Sector 6,707,735 4,941,804 707 Glasdl) pllad
BEM Bahrain Flour Mills Co. 0 0 0  BHD 0.388 0.000 R R 0 Gl alaal o sl 380
poLTRY  Delmon Poultry Co, 32,000 9,640 2 BHD0.300 0.000 BHD 0.302 BHD 0.300 1 Galsll Gsaa 3854
Industrial Sector 32,000 9,640 2 dolial) gl
FAMILY ~ Bahrain Family Leisure Co. 140,000 14,700 3 BHDO0.105 0.000 BHD0.105 BHD 0.105 2 ool 4 Al Ay a1 45,80
pHoTEL ~ Bahrain Hotels Co. 47,890 21,535 3 BHDO0.448 0.002 BHD 0.460 BHD 0.448 3 Crondl Bl A8,
BTC Bahrain Tourism Co. 0 0 0 BHD0.300 0.000 . - 0 bl ) 255
BaNApEr ~ Banader Hotels Co. 830,869 41,507 79 BHD 0.050 -0.003 BHD 0.052 BHD 0.047 20 Gll iy 38 5
NHOTEL  National Hotels Co. 0 0 0 BHDO310 0.000 R R 0 il gl (3alial) &Sy
Hotel & Tourism Sector 1,018,759 77,742 85 dalud) 5 @aLd) pUsd
BMUSC  Bankmuscat 0 0 0  BHD 9.969 0.000 - - 0 b
GLopaL  Global Investment House 49,050 163,911 17 BHD 1.400 2.900 BHD 4.300 BHD 1.400 8 el Ly cuy
G International Investment Group 0 0 0  BHD 0.600 0.000 - - 0 Dlaiesd 4 gall e ganall
QTEL Qatar Telecom 0 0 0 $54.52 0.100 - - 0 8 Ll
SDTL Sudan Telecommunications Co. 0 0 0 $17.50 0.000 R R 0 YLD Al gudl A€ i
TII International Investor 0 0 0 N/AP N/AP R R 0 sl el
UFC United Finance Company (SAOG) 0 0 0 $5.70 0.000 R R 0 (5.8 .08 i saill saniall 35,0
Non-Bahrain Companies 49,050 163,911 17 Ay Al e sl
SICO-C Securities & Investment Co. _ _ _ N/AP N/AP _ _ 0 S 5 Al Gl AS 8
UPI United Papers Industries _ _ _ BHD 0.407 0.000 _ _ 0 Gy sl delial st 48,0
Closed Companies 0 0 0 ALl s i
AUBPREF.A  AUB Class A Preference Share 202,148 37,659 4 $0.495 0045  $0.495 $0.495 3 5 3al) aaiall Y1 i) s
INV. PREF Investcorp Preferred Shares _ _ _ $1,000.00 0.000 _ _ 0 8 3lall o Sl agend
Preferred Shares 202,148 37,659 4 B laall agud)

TOTAL MARKET 42,300,429 21,855,098

N/AP: Not Applicable Clasd JiE e N/AP



Financial Ratios Al @) pdigad)

ppdl Cislaa gl 2 o) A gl gl pedl 009 Jira Adgud) Aadl) laa)  laal ¢ Al

(<) sl 2 it} Aol (S4) 4 guad) Aol
Company/Sector (< 24)
8@!]&5}&“ P/E Ratio  Dividend Price to Book Share Turnover  Total Market % of Total
(Times) Yield Value (Times) (%) Capitalisation (BD) Market
(%) Capitalisation
Ahli United Bank 15.90 3.04% 1.92 0.11 988,041,600 15.50
Bahrain Islamic Bank 21.09 2.73% 2.17 0.13 155,848,000 2.44
Bank of Bahrain & Kuwait 13.53 5.60% 2.29 0.16 400,122,071 6.28
National Bank of Bahrain 14.44 4.90% 2.02 0.24 441,180,000 6.92
The Bahraini Saudi Bank 29.81 0.00% 1.33 1.24 67,500,000 1.06
GommerciallBanksiSector 15.56 3.64% 1.99 0.19 2,052,691,671 32.19
Al Khaleej Development Co. 5.98 6.74% 1.81 12.69 61,168,250 0.96
Arab Banking Corporation 9.30 5.84% 0.62 0.01 452,400,000 7.10
Bahrain Commercial Facilities Co. 11.94 4.49% 2.74 0.39 89,000,000 1.40
Bahrain Middle East Bank 6.79 0.00% 1.94 0.11 19,888,435 0.31
Shamil Bank of Bahrain 10.93 6.42% 1.27 0.03 162,147,700 2.54
Esterad Investment Co. 8.45 4.09% 2.14 0.59 121,117,273 1.90
Gulf Finance House 9.49 6.07% 3.78 0.49 502,080,386 7.87
Gulf Monetary Group 0.91 0.00% 0.30 0.00 11,200,000 0.18
Investcorp Bank 16.17 2.12% 1.44 0.04 711,776,000 11.16
Taib Bank 9.30 2.94% 1.16 0.01 65,318,026 1.02
United Gulf Bank 11.86 5.53% 2.55 0.00 376,686,704 5.91
United Gulf Industries Co. 17.53 0.00% 3.28 0.40 35,090,148 0.55
Investment Sector 10.53 4.42% 1.43 0.45 2,607,872,922 40.90
Al-Ahlia Insurance Co. 16.77 2.55% 231 0.00 14,700,000 0.23
Arab Insurance Group 5.31 4.24% 0.94 0.05 88,972,000 1.40
Arab International Insurance Co. N/A 0.00% N/A 0.00 3,122,396 0.05
Bahrain Kuwait Insurance Co. 11.63 4.72% 1.53 3.12 27,825,000 0.44
Bahrain National Holding 11.77 4.55% 1.18 0.02 42,449,000 0.67
Takaful Insurance Co. 22.13 3.28% 2.45 0.00 15,250,000 0.24
Insurance Sector 7.14 4.00% 1.14 0.48 192,318,396 3.02
Bahrain Ship Repairing & Eng. Co. 14.26 2.82% 1.12 0.37 14,168,000 0.22
Bahrain Car Parks Co. 10.99 5.41% 1.21 0.12 13,008,688 0.20
Bahrain Cinema Co. 7.19 3.34% 1.39 0.34 35,496,020 0.56
Bahrain Duty Free Shop Complex 15.77 3.31% 2.82 0.00 54,813,000 0.86
Bahrain Maritime & Mercn. Int. Co. 8.84 6.17% 2.31 2.26 73,645,694 1.16
Bahrain Telecommunications Co. 12.55 4.92% 3.27 0.21 1,098,000,000 17.22
General Trading & Food Process Co. 13.65 3.52% 1.42 0.30 23,681,361 0.37
Nass Corporation 9.31 8.21% 2.75 0.95 78,000,000 1.22
Services Sector 11.91 4.32% 2.88 0.36 1,390,812,763 21.81
Bahrain Flour Mills Co. 11.61 3.87% 0.60 0.00 8,342,000 0.13
Delmon Poultry Co, 12.97 5.33% 0.71 0.11 8,922,144 0.14
Industrial Sector 11.67 4.62% 0.63 0.06 17,264,144 0.27
Bahrain Family Leisure Co. 5.37 4.76% 0.84 0.35 4,200,000 0.07
Bahrain Hotels Co. 12.84 4.46% 1.85 0.04 50,591,937 0.79
Bahrain Tourism Co. 10.73 4.00% 0.95 0.00 21,600,000 0.34
Al Banader Hotels Co. N/AP 0.00% N/AP 0.55 7,500,000 0.12
National Hotels Co. 10.13 3.55% 0.87 0.00 31,000,000 0.49
Hotel & Tourism Sector 11.01 3.66% 1.30 0.07 114,891,937 1.80
Total Market 11.94 4.12% 1.76 0.34 6,375,851,832 100.0
N/A: Not Available Asie e IN/A

N/AP: Not Applicable claad JE e N/AP



